CODE HARBOR N.V.
Chuchubiweg 17, Willemstad, Curagao

Chamber of Commerce Registration No.: 165641
CGA Online Gaming Licence No.: OGL/2024/486/0261

Date: 27 July 2026

To: Curagao Gaming Authority (CGA)

Address: Willemstad, Curagao

Re: Source of Funds and Financial Position Statement - CODE HARBOR N.V. (the
“Company”, or “We”)

Dear Members of the Curagao Gaming Authority,

CODE HARBOR N.V. submits this letter in support of, and to clarify, the Source of Funds
information contained in the attachments provided herewith. The purpose of this
communication is to demonstrate in accordance with the Landsverordening op de
kansspelen (National Ordinance on Games of Chance, PB 2024, no. 157, “LOK”) and
the applicable CGA policies, guidelines and licence conditions the company is compliant,
financially stable, reliable, transparent and verifiable, that its funds are of demonstrably
legitimate origin, and that player balances are fully protected at all times. To that end, this
letter sets out:

i) a transparent overview of the Company’ s current financial position;

(
(i) a comparison of actual performance against the approved business plan;
(iii) a clear explanation of the observed variances; and

(

iv) the source and segregation of the funds used to operate the business.

1. Year of Formation

The company was formed in December 2023, however for operational readiness the
company de facto was ready to trade only in the 15t quarter of 2024. This timing coincided
with the active start of transition from sub-licensing regime to the new master licensing
one. As such, the company started any kind of meaningful operations in 2025 only. 2025
for us had been a year of business establishment, during which we focused on onboarding
with our regulated payment providers (Novacasp, GammaG, Gigadat and Satchel),
executing agreements with service providers, and aligning our policies and operational

* - these values would require another revision given the revokation of the license.



procedures with the requirements of the LOK and the CGA’ s licence conditions,
including the Company’ s AML/CFT framework.

Marketing activity and player acquisition were intentionally restrained until full platform
readiness and compliance readiness have been confirmed. Active client acquisition was
postponed to 2026.

2. Financial Performance: Actual vs. Approved Business Plan

The table below compares the figures in the Company’ s approved business plan against
actual results, together with the latest full-year estimate for 2026. All figures are in EUR.

2025 2025 2026 2026 Actual 2026
Plan Actual Plan (5 months) Latest Est.

Active users 27 256 1173 143 632 1 591 10 591

FTD 27 256 1173 138 077 1591 10 591

Recurring — — 5 555 — —

Deposits €3 046 362 €235670 €19 785 831 €265 651 €3 820 370

Withdrawals (€1 076 814) (€151 708) (€7 196 332) (€130 215) (€2 263 046)

Revenue €1 969 549 €83 964 €12 589 499 €135436  €1557 324
change n/a 939%

Expenses (€1 567 910) (€108 886) (€8 769 193) (€293 477) (€1 157 095)
Marketing (€902 169) — (€5642761) (€177 663) (€478 154)
Payment processing (€148 775) (€14 826) (€971 342) (€15 939) (€420 241)
Personnel (€181 000) — (€182 700) (€76 125) (€182 700)
Licence, software, legal (€315 753) (€94 060) (€1 888 425) (€23 750) (€70 000)
Website dev. / hosting (€11 000) — (€6 000) — (€6 000)
Taxes (€9 213) — (€77 965) — (€122 395)

Net income €401 639 (€24 922) €3 820 306 (€158 040) €400 229

Long-term projections (2027—2029) require revision to better align them with the current
position of the company.

3. Explanation of Variances

The shortfall in active users and revenue against the plan is the direct and intended
consequence of the marketing restraint described in Section 1. Expenses were
correspondingly and tightly controlled - EUR 108,886 actual against EUR 1,567,910
planned for 2025 - with spending limited to licensing, legal and payment-processing costs,
being the minimum required to maintain regulatory and operational standing. Personnel
costs were deferred during this phase, with operations covered by the founders and

* - these values would require another revision given the revokation of the license.



contracted service providers. The reported 2025 net result therefore reflects disciplined
cost management during a pre-launch period and is fully consistent with the Company’ s
stated phased strategy. We are fairly certain that with the active marketing in place, we
could have achieved the stated figures.

The trajectory in 2026 confirms the strategy is now converting into growth. The first five
months of 2026 already show a 36% increase in active players relative to the full 2025
base with the marketing barely kicking in. On the basis of the updated business plan -
supported by marketing campaigns now being launched and partner and affiliate
agreements being finalized - the Company projects a material expansion of its player
base for full-year 2026 and a net profit of approximately EUR 400,000*. Internal
engagement data confirms growing and sustained player interest.

4. Source of Funds, Segregation and Solvency

The Company operates a strictly segregated account structure that separates player
funds from corporate funds at all times. Player funds are held with the Company’ s
regulated payment partners (Novacasp, GammaG, Gigadat and business crypto-wallet,
opened with CoinsPaid on 12-th of June) in dedicated processing accounts and are never
commingled with the Company’ s own operating funds that are handled at Satchel. All
operational expenditure is met exclusively from the Company’ s corporate operating
account (Satchel), which is funded solely by the Company’ s own accumulated profits
and shareholder contributions when/if required. No player deposits are, or have been,
used to fund the Company’ s operations.

The funds applied to the operation are therefore of legitimate, verifiable and lawful origin:
retained earnings generated by the Company’ s own licensed activity and capital
contributed by its shareholder, the identity and standing of whom have been disclosed to
the Authority. Supporting documentation - including payment-processor statements,
account balances and the corresponding Source of Wealth evidence - is provided as
enclosures to permit the Authority to independently verify the origin of the funds.

Those statements and balances confirm that the Company is fully liquid and solvent and
is able to meet all of its present obligations - including the full coverage of all outstanding
player balances - from its own resources and without reliance on any additional external
financing.

At the same time, license revocation would have an impact on the updated estimates for
2026, and most likely not in a good way. We hope for fair and quick reconsideration that
would allow us to resume the operations and stay on track with the updated projections.

5. Conclusion

* - these values would require another revision given the revokation of the license.



CODE HARBOR N.V. respectfully submits that the information set out above and in the
enclosures demonstrates a transparent, verifiable and reliable financial position, a lawful
and fully documented source of funds, and complete protection of player balances,
consistent with the requirements of the LOK and the CGA. The Company requests that
the Authority give favorable consideration to these explanations and remains fully
available to provide any further information or documentation the Authority may require.

Your fMIl/

Forj.-'fan on behalf of ODE HARBOR N.V.
Name’ Capital Trust €orporation N.V.,
Relpfesented by: Reland E.G. de Mei

Title: Managing Director
Date: 27 July 2026

Enclosures:

Approved business plan 5-6 pages;

payment-processor statements and account balances- 7-14 pages;
Source of Wealth supporting documentation- 15-43 pages.

* - these values would require another revision given the revokation of the license.



Model start 1-Jan-26

Key assumptions

Pre-launch costs €30 500
Establishing legal entity
Licence acquisition €25 000
Software acquisition
Website development €5 000
Hosting €500
Ongoing operating costs
Service fee, % of GGR 15,0%
Hosting expenses, monthly €500
Payment processing fee (Deposits) 4,0%
Payment processing fee (Withdrawals) 2,5%
Income tax 2,0%
Unit economics Retention
Month 1 100,0%
Month 2 50,0%
Month 3 30,0%
Month 4 10,0%
Month 5 6,0%
Month 6 5,0%
Month 7 4,5%
Month 8 4.1%
Month 9 3,6%
Month 10 3,3%
Month 11 3,0%
Month 12 2,7%
New (Month 1) Recurring
Average deposit ticket €25 €50
Average number of deposits per month 4 6
PayOut 30% 40%
Gross LTV 12m $290
CAC €120
Organic share (accumulating till year 3 end) 30%
Share of profits, reinvested in marketing 75%
Paid marketing spend, initial €100 000
Marketing spend cap, monthly €1 000 000
CAC at cap €220



Key financials

Active users
FTD
Recurring

Deposits
Withdrawals
Revenue
change

Expenses

Marketing expenses

Payment processing
Personnel expenses

License, software, legal
Website development, hosting
Taxes

Net income

Key performance indicators
ADPU

ARPU

Annual retention

Organic share

CAC (blended)

Gross ROl 12m

2025A
Year 0
1173
1173

€235 670
(€151 706)
€83 964
n/a

(€108 886)

(€24 922)

2026E
Year 1
10 591
10 591

€3 820 370
(€2 263 046)
€1 557 324
1755%

(€1 157 095)
(€478 154)
(€420 241)
(€182 700)

(€70 000)
(€6 000)

€400 229

€361
€147
0%
-84%
€45
542%

2027F
Year 2
70 395
66 798

3597

€28 149 737
(€10 591 915)
€17 557 822
1027%

(€14 754 387)
(€10 981 217)
(€1 390 787)
(€182 700)
(€2 136 470)
(€6 000)

(€57 213)

€2 803 435

€400
€249
34%
14%
€164
76%

2028F
Year 3
79 669
72 855

6814

€33 114 350
(€12 517 190)
€20 597 160
17%

(€16 464 420)
(€12 000 000)
(€1 637 504)
(€264 915)
(€2 471 659)
(€6 000)

(€84 342)

€4 132740

€416
€259
10%
25%
€165
76%

2027F
Year 4
85 667
77 928

7739

€36 144 215
(€13 678 406)
€22 465 809
9%

(€16 985 594)
(€12 000 000)
(€1 787 729)
(€384 127)
(€2 695 897)
(€6 000)
(€111 841)

€5 480 215

€422
€262
10%
30%
€154
88%

2028F
Year 5
85 856
77 928

7928

€36 334 356
(€13 754 462)
€22 579 894
1%

(€17 180 009)
(€12 000 000)
(€1 797 236)
(€556 984)
(€2 709 587)
(€6 000)
(€110 202)

€5 399 885

€423
€263
9%
30%
€154
88%



& SATCHEL®

SatchelPay UAB

Upés St. 21-1, Vilnius,
LT-08128, Lithuania

satchel.eu

Code Harbor N.

Hanchi Snoa 19
Curacao

Friday, 29 May 2026 18:16

V.
Trias Building 4797 Willemstad

Statement of LT333060000002257435 | EUR account 410032257435

From Thursday, 29 May 2025 01:00 to Friday, 29 May 2026 19:16

Date

02.06.2025 17:43

02.06.2025 21:46

16.06.2025 01:00

16.07.2025 01:00

16.08.2025 01:00

16.09.2025 01:00

03.10.2025 14:03

16.10.2025 01:00

23.10.2025 18:07

16.11.2025 01:00

27.11.2025 16:28

16.12.2025 13:00

29.12.2025 16:29

Transaction ID

1102593

1102704

1189646

1409187

1647342

1850085

1957574

2017469

2033335

2085735

2109260

2150467

2172643

Details of payment

GG:EURW920U911T2836796 —
GAMMAG LLC

Fees ID 1102593

Code Harbor — Mirax Management Ltd

Fees ID 1102704
Monthly Maintenance Fee (May 2025)

Monthly Maintenance Fee (June 2025)

Monthly Maintenance Fee (July 2025)

Monthly Maintenance Fee (August 2025)
GG:EURW920U911T7608125 —
GammaG LLC

Fees ID 1957574

Monthly Maintenance Fee (September
2025)

Inv 2025 09 24 19 — Flutter Networks
N.V.

Fees ID 2033335

Monthly Maintenance Fee (October 2025)

GG:EURW920U911T10014552 —
GammaG LLC

Fees ID 2109260

Monthly Maintenance Fee (November
2025)

INV-WILDWI-2025-10-07-111-ADR —
SUM AND SUBSTANCE LTD

Debit Credit

11,000.00

49.50

10,575.00

20.00
70.00

70.00

70.00

70.00

8,164.56

36.74

70.00

6,900.00

20.00

70.00

7,856.00

35.35

70.00

10,000.00



@ SATCHEL® o 2oy s

SatchelPay UAB Code Harbor N.V.

Upés St. 21-1, Vilnius, Hanchi Snoa 19 Trias Building 4797 Willemstad
LT-08128, Lithuania Curacao

satchel.eu

Statement of LT333060000002257435 | EUR account 410032257435

From Thursday, 29 May 2025 01:00 to Friday, 29 May 2026 19:16

Date Transaction ID Details of payment Debit Credit
Fees ID 2172643 20.00

16.01.2026 01:00 2193224 Monthly Maintenance Fee (December 70.00
2025)

16.02.2026 01:00 2224858 Monthly Maintenance Fee (January 2026)  70.00

02.03.2026 07:46 2237148 INV P3965 — GSH ONLINE MEDIA 1,000.00
S.R.L.
Fees ID 2237148 20.00

16.03.2026 01:00 2251723 Monthly Maintenance Fee (February 2026) 70.00

16.04.2026 01:00 2281905 Monthly Maintenance Fee (March 2026) 70.00

28.04.2026 11:28 2293048 GG:EURW920U911T16864572 — 8,719.36
GammaG LLC
Fees ID 2293048 39.24

08.05.2026 09:07 2304308 Merchant Payment — Gigadat Inc 19,506.94
Fees ID 2304308 87.78

16.05.2026 01:00 2311911 Monthly Maintenance Fee (April 2026) 70.00

20.05.2026 10:29 2315220 System payment: Fee for holding 3.30

funds 01-10 May 2026

22.05.2026 16:43 2318609 System payment: Fee for holding 11.00
funds 11-20 May 2026



Opening Balance 5,191.19 EUR

Total debit 29,657.91 EUR

Total credit 55,246.86 EUR

Closing Balance 30,780.14 EUR



GammaG LLC

Gam m aG Georgia, Thilisi City, Gldani District, Omar Khizanishvili Street, N 264, (Thilisi Technology Park Free Industrial Zone)

Reg. No. 400403005

Details

Company legal name: Code Harbor N.V.
Address: Chuchubiweg 17, Curacao before Trias Building, Hanchi Snoa 19, Willemstad, Curacao
Merchant name: Code Harbor N.V. (wildwinz.com)

Merchant Account ID: 920

Cash flow statement
Cash flow for the period from Jun 01, 2025 to May 10, 2026

Operation type Currency Total amount
deposit BTC 0.000297

deposit CAD 2,861

deposit EUR 25,598.27276161
withdrawal EUR 14,739.92

Total number of deposits 186

Total number of withdrawals 67

Total number of charged fees 253

Created: 01 Jun 2026 07:27:30 n



GIGADAT

G CONNECTED WITH CANADIANS

Code Harbor N.V.

Summary Settlement

June 1st 2025 - May 10th 2026
Opening balance

# of Transactions

Transactions Value

$

7 924,70
Amount Payable/

(Receivable)

Interac e-Transfer Pay-In (ETI) 281
Interac e-Transfer Request Money (RFM) 306
Interac e-Transfer Pay-Out (ETO) 0

Real-time Interac e-Transfer Pay-Out (RTO) 70

Real-time Interac e-Transfer Pay-Out (RTX)
eCashout Pay-Outs (ACH)
Real Time eCashout (ANR)
Real Time eCashout (ANX)

O O o w

WireOut

ClosingBalance

R 72 Vo Vo B Vs B Ve R V0 R 72 B Vo

71 880,00
13 030,00
47 604,00

1 650,00

Net Payout

R 2 Vo R Vo i Vo BV B V2 B V2 B Vo

69 820,61
12 516,36

(46 818,60)
(1 665,50)

33 852,87

-31585,07

10192,50



’:’ NovaCasp

Details

Company legal name:

Address:

Date
2025-10-16
2025-10-17
2025-10-18
2025-10-19
2025-10-20
2025-10-21
2025-10-22
2025-10-23
2025-10-24
2025-10-25
2025-10-26
2025-10-27
2025-10-28
2025-10-29
2025-10-30
2025-10-31
2025-11-01
2025-11-02
2025-11-03
2025-11-04
2025-11-05
2025-11-06
2025-11-07
2025-11-08
2025-11-09
2025-11-10
2025-11-11
2025-11-12
2025-11-13
2025-11-14
2025-11-15
2025-11-16
2025-11-17
2025-11-18
2025-11-19
2025-11-20
2025-11-21
2025-11-22
2025-11-23
2025-11-24
2025-11-25
2025-11-26
2025-11-27
2025-11-28
2025-11-29
2025-11-30
2025-12-01
2025-12-02
2025-12-03
2025-12-04
2025-12-05
2025-12-06
2025-12-07
2025-12-08
2025-12-09
2025-12-10
2025-12-11
2025-12-12
2025-12-13
2025-12-14
2025-12-15
2025-12-16
2025-12-17
2025-12-18
2025-12-19
2025-12-20
2025-12-21
2025-12-22
2025-12-23
2025-12-24
2025-12-25

Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Code Harbor N.V.

Novacasp resenis.r.o.

Frydlantska 1312/19, 182 00, Praha 8 - Kobylisy
1€0:21887641

Chuchubiweg 17, Curacao before Trias Building, Hanchi Snoa 19, Willemstad, Curacao

Total Balance (Start
of period)

27
37
37
37
137
472
942
1137
1469
1749
1859
2114
2915
3595
4185
4295
4435
4625
4925
5560
6410
6860
7380
7410
7430
7500
7623
7667
7697
7707
7747
7767
7797
7807
7879
7919
7949
7949
7959
7959
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
8004
8154
8154
8154
8154
8154
8245
8277
8317
8367
8612
9012
9052
9892
9957

Active

Balance
0
27
37
37
37
137
472
942
1137
1469
1749
1859
2114
2915
3595
4185
4295
4435
4625
4925
5560
6410
6860
7380
7410
7430
7500
7623
7667
7697
7707
7747
7767
7797
7807
7879
7919
7949
7949
7959
7959
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
8004
8154
8154
8154
8154
8154
8245
8277
8317
8367
8612
9012
9052
9892
9957

Net
Incoming
27
10
0
0
100
335
470
195
332
280
110
255
801
680
590
110
140
190
300
635
850
450
520
30
20
70
123
44
30
10
40
20
30
10
72
40
30

Incoming Payment

fees

OO 0000000000000 O0O00O0O00O0O00O00O000O00000000000000000000000O000O00O0O0O0O00O0O0O0O0OO0 O O O

Invoices
27
10

0

0
100
335
470
195
332
280
110
255
801
680
590
110
140
190
300
635
850
450
520
30
20
70
123
44
30
10
40
20
30
10
72
40
30

70

Total

Balance
27
37
37
37
137
472
942
1137
1469
1749
1859
2114
2915
3595
4185
4295
4435
4625
4925
5560
6410
6860
7380
7410
7430
7500
7623
7667
7697
7707
7747
7767
7797
7807
7879
7919
7949
7949
7959
7959
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
8004
8154
8154
8154
8154
8154
8245
8277
8317
8367
8612
9012
9052
9892
9957
10027

Active Balance

(End of period)
27
37
37
37
137
472
942
1137
1469
1749
1859
2114
2915
3595
4185
4295
4435
4625
4925
5560
6410
6860
7380
7410
7430
7500
7623
7667
7697
7707
7747
7767
7797
7807
7879
7919
7949
7949
7959
7959
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
7979
8004
8154
8154
8154
8154
8154
8245
8277
8317
8367
8612
9012
9052
9892
9957
10027



2025-12-26
2025-12-27
2025-12-28
2025-12-29
2025-12-30
2025-12-31
2026-01-01
2026-01-02
2026-01-03
2026-01-04
2026-01-05
2026-01-06
2026-01-07
2026-01-08
2026-01-09
2026-01-10
2026-01-11
2026-01-12
2026-01-13
2026-01-14
2026-01-15
2026-01-16
2026-01-17
2026-01-18
2026-01-19
2026-01-20
2026-01-21
2026-01-22
2026-01-23
2026-01-24
2026-01-25
2026-01-26
2026-01-27
2026-01-28
2026-01-29
2026-01-30
2026-01-31
2026-02-01
2026-02-02
2026-02-03
2026-02-04
2026-02-05
2026-02-06
2026-02-07
2026-02-08
2026-02-09
2026-02-10
2026-02-11
2026-02-12
2026-02-13
2026-02-14
2026-02-15
2026-02-16
2026-02-17
2026-02-18
2026-02-19
2026-02-20
2026-02-21
2026-02-22
2026-02-23
2026-02-24
2026-02-25
2026-02-26
2026-02-27
2026-02-28
2026-03-01
2026-03-02
2026-03-03
2026-03-04
2026-03-05
2026-03-06
2026-03-07
2026-03-08
2026-03-09
2026-03-10
2026-03-11
2026-03-12
2026-03-13
2026-03-14
2026-03-15
2026-03-16
2026-03-17
2026-03-18
2026-03-19
2026-03-20
2026-03-21
2026-03-22
2026-03-23
2026-03-24
2026-03-25

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR

10027
10207
11257
12497
12577
12603
12663
12880
12880
12930
14130
22505
22505
23775
23790
23830
23970
24310
24320
24820
28840
28860
30900
34010
34250
35164
35284
36064
36524
37124
37197
37347
37477
37588
37638
38268
38357
38707
38952
40012
40460
40470
41840
43090
44170
44225
44355
44855
45115
45335
46300
46340
49188
50903
52483
55464
56937
57197
60517
62494
62934
63234
64299
64349
64389
64389
64429
64469
64489
64539
64559
64559
64581
64581
64581
64701
64761
64861
64861
64882
64902
64924
64984
65004
65004
65004
65024
65049
65089
65089

10027
10207
11257
12497
12577
12603
12663
12880
12880
12930
14130
22505
22505
23775
23790
23830
23970
24310
24320
24820
28840
28860
30900
34010
34250
35164
35284
36064
36524
37124
37197
37347
37477
37588
37638
38268
38357
38707
38952
40012
40460
40470
41840
43090
44170
44225
44355
44855
45115
45335
46300
46340
49188
50903
52483
55464
56937
57197
60517
62494
62934
63234
64299
64349
64389
64389
64429
64469
64489
64539
64559
64559
64581
64581
64581
64701
64761
64861
64861
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